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DEBT PROFILE DETAILS 

 Gross financing needs under the Annual Borrowing Plan totalled $79.05 million. 

 Existing funds financed 64.6% of total financing needs, thus reducing the reliance on new borrowing. 

 New borrowing requirements consisted mainly of domestic debt (29.0%), with external borrowing accounting for 6.3% 

of the financing plan. 

 As at 31 March 2026, the GoVI remained within the approved Annual Borrowing Plan and did not require additional 

borrowing beyond the amounts already identified in the 2025-2027 Medium-term Debt Strategy (MTDS).  

 Total public sector debt stood at $164.08 million.  

 The Central Government loan portfolio includes both domestic and 

external borrowing used to finance infrastructure, healthcare, education, 

and disaster recovery initiatives. 

 Domestic loans were primarily sourced from CIBC, Republic Bank, 

and the BVI Social Security Board. 

 External loans were solely acquired through the CDB to support 

rehabilitation, reconstruction, student financing, and policy-based 

lending. 

 Guaranteed debt comprised of the Phase V Expansion Project 

(BVIEC) and the Cruise Pier Development Project (BVIPA). 

 The main lenders for guaranteed loans were the BVI Social Security Board and CIBC. 
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PUBLIC SECTOR DEBT PROFILE 

The Government of the Virgin Islands’ (GoVI) public sector debt profile currently  consists of 

fifteen (15) standard loans with four (4) creditors. GoVI’s domestic creditors are CIBC—

Caribbean (Cayman Limited) (CIBC), Republic Bank and the Social Security Board (SSB). GoVI’s 

external creditor is the Caribbean Development Bank (CDB). 

DEFINITIONS 

Central Government Debt is debt 

borrowed directly by the Government 

of the Virgin Islands. 

 Domestic debt — debt acquired 
within the BVI from local lenders and 
investors. 

 External debt — debt acquired from 
lenders or investors outside of the 
BVI, including regional and 
international financial institutions. 

Guaranteed debt refers to money 

borrowed by State-Owned Enterprises 

(SOE) and Statutory Bodies (SB), 

where the GoVI has guaranteed 

repayment if those entities are unable 

to meet their obligations. As at 31 

March 2026, all guaranteed debt is 

domestic debt.  
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TOTAL PUBLIC SECTOR DEBT 

US$164.08m 
4.3% 

vs. 31 March 2025 

QUARTERLY Debt BULLETIN 

PUBLIC SECTOR 

ISSUE 1, VOLUME 11 

March 2026 

Domestic Debt 

US$50.44m 

External Debt 

US$78.80m 

Domestic Debt 

Guaranteed 

US$34.84m 

Central Government Debt 

US$129.24m 
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DOMESTIC AND EXTERNAL DEBT 

NOTES & KEY POINTS 

 GoVI’s public sector debt profile was denominated 

in US Dollars. 

 $100 million loan facility is set to occupy the Education, Construction, Health, Water, Sewerage, Public 

Administration and Transportation sectors and is expected to be fully drawn by 2027. The main purpose of this 

loan (91.6%) is to finance critical infrastructure projects across the Territory. As at 31 March 2026, $35.00 million 

has been disbursed. By the end of 2026, an additional $49.00 million is expected to be disbursed.  

 CDB’s loan profile comprises of seven (7) loans covering disaster infrastructure, disaster recovery, rehabilitation 

and relief, education and public administration. All loans have been fully drawn except for the Rehabilitation and 

Reconstruction Loan ($65.29 million) (RRL). As at 31 March 2026, $55.26 million has been disbursed on the RRL, 

$50.26 on the OCR (Ordinary Capital Resources/Variable Interest Rate Loan) and $5.00 on the SFR (Special Fund 

Resources/Fixed Interest Rate Loan). The remaining $10.03 million on the OCR is expected to be disbursed by the 

end of 2026. 

 CDB Student Loan Scheme loans (Education Sector) are held by GoVI but are administered and managed by 

National Bank of the Virgin Islands (NBVI). 

GoVI domestic debt profile amounted to $85.28 million (52.0%) of total public sector debt, inclusive of $20.36 million 

with SSB, $4.31 million with Republic Bank and $60.61 million with CIBC. The external debt profile, which amounted to 

the remaining $78.80 million (48.0%) of total public sector debt, is held solely with CDB.  

Domestic 

Debt 

US$85.28m 

SSB US$20.36 

Central Gov’t US$7.53 

Guaranteed US$12.83m 

Republic Bank 

US$4.31m 

CIBC US$60.61m 

Central Gov’t US$38.60m 

Guaranteed US$22.01m 
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INTEREST RATE STRUCTURE 

MATURITY OF PUBLIC SECTOR DEBT 

PUBLIC DEBT SERVICING STRUCTURE 

 The public sector debt portfolio remained largely 

concentrated in medium to long-term maturities as at 

end of March 2026. 

 Debt maturing in more than 10 years totalled $81.09 

million (49.4%). 

 Debt maturing more than 5 years but less than and 

equal to 10 years amounted to $74.26 million (45.3%). 

 Debt maturing more than 1 year but less than and 

equal to 5 years represented $0.82 million (0.5%) of 

the portfolio. 

 Short-term debt maturing less than and equal to 1 

year accounted for $7.91 million (4.8%). 

 Public sector debt service payments declined from 

$11.26 million in March 2024 to $8.23 million in 

March 2026 and are projected to increase to $13.89 

million by June 2026. 

 CIBC represented the largest share of domestic debt 

servicing obligations throughout the first quarter, 

while CDB accounted for only the external debt 

servicing component. 

 Republic Bank debt servicing obligations are projected 

to increase significantly to $5.03 million by June 2026. 

This is primarily due to a final lump-sum principal 

repayment of US$4.31 million due at maturity in June 

2026. 


